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o o 4 . US Market
» Haduiuadauaain: da5IHNAAAULNY  gET |ngex 1,801.28 6.34 Dow Jones 24,462.94 -201.95

Wuslasanisgy gedvuasddiiA1lIunaaais  Market Turnover (Bt mn) 71,339.62 -13,079.90 S&P 500 2,670.14 -22.99
vAindutiasudns aoueAdnsay Tuaisa Foreign NetPosition (Btmn) -2,146.04 -3,755.73 Dollar Index 90.32 0.42%
' . Thai Bond Market 20-Apr Change US 10yr T-note (%) 2.95 3.7bps
, - Total Return Index 276.28 0.00 US 2yr T-note (%) 246 2.1bps
JyaraunsmaauIasSHaUAIL OIS 100 Market Tumover (Btmn) 1,137,906.97 -468,021.47 NYMEX crude ($/b) 68.38 0.09
(QE) Twidaunsagiau vivil Ixdedvalu RTINS im 3m 6m 1yr 2yr 3yr 5yr 7yr 10yr 12yr  14yr  18yr
flavidl laun nisdszauulaunanisiunasdd  20-Apr 1.10 1.16 131 1.38 144 163 188 219 257 273 292 306
fuarfilaadenataniaiiasionsnisiauaata  Change (bps) 0.13 0.61 056 120 142 036 087 122 012 011 041 083

P Interbank Rates 23-Apr 20-Apr BIBOR 1w im 2m 3m 6m 1yr
ulaunansiusiall

Overnight (%) 150 150 20-Apr 151290 152852 1.53918 1.57259 1.70298 1.96248
ANsSIUNAINANTU: duda N unaanslsy  REUEIEHRNEES 1-day 7-day 14-day im Spot Gold ($ /0z) Y%change

& st o o . 20-Apr 1.30 1.38 1.38 1.40 23-Apr 1333.28 -0.11
Qomu’(uﬁﬂmmmmummaomnmmnaaama THBEIX (pm) ™ am o lyr LIBOR m - o

MIATMMTAUATANUILIAUARTFAOTHAU 0 a0y 083260 116927 125471 148423 20-Apr  1.89695 2.35923 251125

R ENE P PRI MR NV ER T TR I Il S\WAP (THB/THB, Rates) 1yr 2yr 3yr 4yr 5yr 7yr 10yr

aanuIANINAIA l,flla’ﬁ'uﬁ[ﬂ‘f WugTsaaumiay  23-Apr Bid/Ask  1.31/1.34 1.49/1.52 1.68/1.71 1.865/1.895 2.03/2.06 2.23/2.28 2.465/2.515

Rl L R G LT R P BT e et M <Bank counter rate Sight Bill Buying Selling Premium (1 month)
w2 o o PO (2gainst THB) T Export/lmport

Gl&'](ﬂﬂ'\ﬂ ‘lu‘umlumamul,ﬂuaaun"\mnalmjswwl‘l,s USD 31.07 . 3147 -6.3/3.08

Wananag Tmuauouanmavﬁumu‘tumaaum EUR 37.95 | 38.79 0.22/7.93

Wiadeudueaaans GBP 4332 . 44.34 15/4.14

e . o IPY 0.2861 . 0.2950 0.3824 / 45401
* USD/THB uiutiu 0.33% unagiseey 31.33 KBank Technical Analysis 23-Apr Support Resistance Trend

e A o . . USDITHB (Onshore) 3137 . 31.30 3150 Sideway Up
= dRduddavdaawiul: asdvaanuavive oo, 107.83 . 107.40 108.20 Sideway Down

waud.a. (23 w.a.) dudgdanisdradadanas  gyrusp 123 . 19238 123 Sideway Up
glsTautfautumau (23 w.a.) IaWanss1 1as  JPYTHB 29.09 . 28.80 29.40 Sideway
&M 1 2018 (27 w.e.) uasnisdssyuulauny  EURTHB 38.46 : 38.200 38.90 Sideway Down

MsWIuaEd (26 w.e.) uasdlal (27 W.e.)  source: Reuters & wisu counter rate aaa nsauanlali: www.kasikornbank.com/EN/RatesAndFees/ForeignExchange/Pages/ForeignExchange.aspx
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Disclaimer: For private circulation only. The foregoing is for informational purposes only and not to be considered as an offer to buy or sell, or a solicitation of an offer to buy or sell any security. Although the information herein was obtained from sources we
believe to be reliable, we do not guarantee its accuracy nor do we assume responsibility for any error or mistake contained herein. Further information on the securities referred to herein may be obtained upon request.
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Japan Inflation
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dasduiladiluanasluidausivian Tasagi 1.1%YoY a1n 1.5%YoY luifiaudau
Wlasanmadudnminandenuanasiiluaddey mmz‘n‘/’ié”m‘nLGuLﬂaﬁ"ugmﬁ'oLﬂurﬁﬂﬁﬁﬁmms
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nFINauaITUREANANAATEIUNNARY il Usuifiuindasnduiladiugiuasaanisugedusa’ly
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0.4 dugunitviaaraaia -0.1 Taadonsveilnatdavdussdugugalusay 20 1l fzviaualinu

dasfusaumn TinaswgAag1slamdduluszaysalal
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» daswanauunuWusiiasssutalnaszazduanad ans4 ane 2 Tanas 2 bps wnagiisedu
1.44% engalusau 4 hau aaugnans ang 10 Ansemiaenseau 2.57% nstdlaunidas
AunaNagviaunsaandTuilszasdugniuaviinasnueivainésaciiag 10 Juvinansg
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LHURAINNANDULUNUNUSUNTIA U] Audiu AGIMHNAAULNUNWUDUOTANE 2 MAndiu 3 bpS i

aLsydy 2.46% godatudous 8 Auaau 2008 uaueiidns14 a1y 10 Hududu 5 bps wnaci

o
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5¥U 2.96% Fogatiudous 10 unsiau 2014 vinliadruarednsiy ane 2 Huay 10 Windusnii
50 bps iflavannmAtiniuuazdns wasuiidinduludlavinauiludrdey Snvivaiutiuaag
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Thai government bond yields Thai government bond yields spreads
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US government bond yields 10-yr UST vs. S&P 500
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2t winTiunIsdazg: WAAINUEIAYILANAMNNAILASLAGIUAITATTEUINNAUSTY wariu lady

denanazritliinaiadunrugnaziittiiinasnuasumandadunsweiiianuiduser aru
iiasfusatduaaaaisaranasuaziinliiiduaasdundneidarnduvduden uanaini
Uszidudizaarafluiiaviladmduvscarduninadunaiadnsinanildau suasdenal
USD/idusnanaiatinliuusiue USD/THB  dsuiudule weil sruilasaiiugiumnie
WSHgAR 1A3avTAsSHgARASTY Nudeunsvuasiduilaiingetuanduidasasiuayudu
Aaaa1s AuaasIng sunaswivissinalnadeasdnsiaantiautauraliiseduilagiuia
afusayualasalullsyina uazaiain USD/THB azdfuduatinemamiluaasly eaunisude
AN2a93UNaAANS Tnanaliydiduasngeaviiunalussausgy
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USD/JPY

- EUR/USD anad 0.46% unatiisedu 1.2288 witnduiianuidaiugusinauasglslauavaanin
fgndnaaniaaa ata'lsAd Wuglsaauafaisuduaaaaisiiiasannanuidaiusatiuaaaaisi
vinduilundn ndvannAuANacdafIATINAITATLRYANULREVAIUNTSSARASNaUARTERY

USD/JPY windu 0.27% snatiszdiu 107.66 Sutnudaudradifaiiaudunaaaisifiasanndut
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fanduilawazaandddnludlavinauiaanuiutnininainmia uananni Auaasnacsin
ANTsUIAITNNTAIAqREIRINA TR ALaINsUIAITAR VYAt S udiuaantdauTaunaluy
AsUseauuTaunanIsSuLAa Ul

adusnataidagiulua sauddaisudunaaaisandiaamAse§ianasanssy naanun
gala Tag Wusllavidulafiids uazdwaunuiaausiasnnngalugniinaiag

USD/CNY windu 0.28% mnatisedu 6.296 Wduntiuaauaaddiaiisuiunaaars

USD/THB findiu 0.33% wunatisesu 31.33 duuinaauaiassanaaasduaduanaduly
2fiae grviauiunuluaaangniannaarnanasnil
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Morning Closing rates Daily Consensus forecast
Spot 20-Apr-18 19-Apr-18 % Change 2Q2018 3Q2018

USD/THB** 31.33 31.33

USD/JPY 107.76 107.66
EUR/USD 1.2278 1.2288
GBP/USD 1.4017 1.4000
USD/CNY 6.296 6.296

USD/SGD 1.3164 1.3163
USD/IDR 13,878 13,878

USD/MY R 3.90 3.90
USD/PHP 52.08 52.08

USD/KRW 1,069 1,067

29.41 29.41 WsNssaU Fssausanl
USDINTD Tel: 02 470 1031

AUD/USD 0.767 0.77 Peerapan.s@kasikornbank.com
USD/CHF 0.98 0.97 . .
25us5 gnas

JPY/THB 29.07 29.10 Tel: 02 470 3235
EUR/THB 38.46 38.49 Warunthorn.p@kasikornbank.com

nIAs1237

GBP/THB 43.91 43.86 950 a55039895@
CNY/THB 4.98 4.98 Tel: 02 470 1583

San.a @kasikornbank.com
Source:Bloomberg and KBank**
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KBank THB NEER index
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e KBank NEER,base = Jan 1995, left B Latest data point, left ——BOT NEER, base =2012, right

Source: BOT and KBank calculation as of 9 April, 2018
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FOREIGN ACTIVITY IN THAI FIXED INCOME MARKETS

Unit: THB mn

Trading Transaction: Evening (T-1): Buy (Thailand)
Trading Transaction: Evening (T-1): Sell (Thailand)
Trading Transaction: Evening (T-1): Net (Thailand)
Trading Transaction: Morning (T): Buy (Thailand)
Trading Transaction: Morning (T): Sell (Thailand)
Trading Transaction: Morning (T): Net (Thailand)
Trading Transaction: Afternoon (T): Buy (Thailand)
Trading Transaction: Afternoon (T): Sell (Thailand)
Trading Transaction: Afternoon (T): Net (Thailand)
Total Net Trade: Short-Term (TTM <= 1Y) (Thailan:
Total Net Trade: Long-Term (TTM > 1Y) (Thailand;
Total Net Trade: Total (Thailand)

Expired Bond (T) (Thailand)

Net Flow (Thailand)

Short-Term Holding (T) (Thailand)

Long-Term Holding (T) (Thailand)

Total Holding (Thailand)

Expired Bond on Next Day (T+1) (Thailand)

Suuice. LEiu diiu nbdlik

1,469.0
746.5
722.5

1,342.7

1,200.7
142.0
318.0

3,192.4

-2,874.4
-1,307.4
-7102.5
-2,009.9
3,420.0
-5,429.9
142,721.4
726,892.5
869,613.9
0.0

12/04/2018 17/04/2018

729.9
1,154.3
-424 4
1,683.7
1,622.0
61.6
3,117.6
4,662.1
-1,544.5
-2,224.4
317.1
-1,907.3
0.0
-1,907.3
140,491.0
727,172.0
867,663.1
600.0

18/04/2018
3,617.0
1,101.5
2,515.5

699.5
5,046.7
-4,347.1
746.5
1,258.8
-512.3
-2,512.7
168.8
-2,343.9
600.0
-2,943.9
137,371.6
727,337.3
864,708.9
730.5

19/04/2018
4,827.3
1,648.2
3,179.1

224.6
2,766.8
-2,542.2
850.2
1,178.0
-327.9
-502.4
811.5
309.1
730.5
-421.4
136,130.0
728,183.6
864,313.6
0.0

u%msnnszé‘fnﬂﬁzﬁ'u‘la

20/04/2018 change D/D change W/W

3,404.8
1,635.6
1,869.2
928.3
2,713.0
-1,784.7
697.6
1,622.3
-824.7
-1,375.2
635.1
-740.1

0.0

-740.1
134,750.0
728,851.6
863,601.6
0.0

-1,380.0
668.0
-712.0

-1,971.3
1,959.1
-6,012.3
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Mid April to May is dividend season
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company
1 ADVANCED INFO SERVICE PCL
2 SIAM CEMENT PCL/THE
3 SIAM COMMERCIAL BANK PUB CO
4 KASIKORNBANK PCL
5 INTOUCH HOLDINGS PCL
6 INDORAMA VENTURES PCL
7 CPALLPCL
8 PTTPCL
9 BANGKOK BANK PUBLIC COLTD
10 GLOW ENERGY PCL
11 DELTA ELECTRONICS THAI PCL
12 LAND & HOUSES PUB CO LTD
13 THAIOIL PCL
14 PTT EXPLOR & PROD PUBLIC CO
15 CENTRAL PATTANA PUB CO LTD
16 CHAROEN POKPHAND FOODS PUB
17 PTT GLOBAL CHEMICAL PCL
18 STAR PETROLEUM REFINING PCL
19 TISCO FINANCIAL GROUP PCL
20 KIATNAKIN BANK PCL
21 THAIUNION GROUP PCL
22 SIAM CITY CEMENT PUB CO LTD
23 HANA MICROELECTRONICS PCL
24 TMB BANK PCL
25 THAICENTRAL CHEMICAL PUB CO

amount, THB mn

7,856
5,144
5,120
4,689
4328
3,919
3,734
3,643
3,102
2,686
2,366
2,309
2,236
2,187
1,703
1,604
1,501
1,464
1,197
1,187
1,054
1,021

986

898

865

paymentdate
26-Apr-18
20-Apr-18
03-May-18
30-Apr-18
27-Apr-18
25-May-18
18-May-18
27-Apr-18
11-May-18
22-May-18
11-Apr-18
22-May-18
27-Apr-18
12-Apr-18
16-May-18
23-May-18
24-Apr-18
03-May-18
18-May-18
21-May-18
23-Apr-18
27-Apr-18
11-May-18
09-May-18
26-Apr-18

company
26 BANGKOK DUSIT MED SERVICE
27 IRPC PCL
28 BANK OF AYUDHYA PCL
29 THANACHART CAPITAL PCL
30 MINOR INTERNATIONAL PCL
31 ELECTRICITY GENERATING PCL
32 SANSIRI PUBLIC COLTD
33 TIPCO ASPHALT PUB CO LTD
34 HOME PRODUCT CENTER PCL
35 BANPU PUBLIC CO LTD
36 BANGCHAK CORP PCL
37 MAJOR CINEPLEX GROUP PCL
38 TICON INDUSTRIAL CONNECTION
39 TRUE CORP PCL
40 BUMRUNGRAD HOSPITAL PCL
41 LHFINANCIAL GROUP PCL
42 CAL-COMP ELECTRONICS THAILAN
43 BERLI JUCKER PUBLIC CO LTD
44 MAYBANK KIM ENG SECURITIES T
45 RATCHABURI ELEC GEN HODG PUB
46 QUALITY HOUSES PUB COLTD
47 JASMINE INTL PUBLIC CO LTD
48 BEAUTY COMMUNITY PCL
49 AP THAILAND PCL
50 OTHERS
EST. TOTAL

u%msquszé’uﬂ'szﬁ'ﬂa

amount, THB mn

864
808
736
734
662
636
538
492
475
474
471
460
441
440
415
402
389
369
314
314
303
300
278
273
8,611
86,997

paymentdate
26-Apr-18
19-Apr-18
21-May-18
17-May-18
27-Apr-18
27-Apr-18
11-May-18
25-Apr-18
08-May-18
30-Apr-18
07-May-18
03-May-18
12-Apr-18
25-May-18
08-May-18
18-May-18
18-May-18
25-May-18
18-Apr-18
20-Apr-18
15-May-18
28-May-18
18-May-18
24-May-18
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2
TB18704A:20,000
TB19403A: 15,000

3

CB18004A : 30,000
CB19314A: 60,000
CB18705B: 30,000

Wednesday

Thursday

5
CB18424A: 20,000

Unit: million baht
Total

175,000

g
TB18711A: 15,000

10
CB18712B
CB18011A

1"
CB18502A: 20,000

12
TB18718A:20,000

115,000

17
CB18719B
CB18018A

18
LB466A: 13,000

19
BOT202B: 40,000

20
BOT202A: 15,000

128,000

23
TB18725A:25,000

24
CB18726B
CB18025A

25
LB22DA: 30,000

115,000

Total 533,000

Source: PDMO and BOT; Note: may be subject to changes.
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TFRS 9 to become effective on 1 January 2019

Financial Instruments Accounting TFRS 9 in 2019
Roadmap in Thailand

Thailand Federations of Accounting Professions plans to implement Thai
Financial Reporting Standard 9: Financial Instruments ("“TFRS 9”)on 1
January 2019 which will impact Public Accountable Entities (e.g. listed
company, Bond issuers, insurance companies, cooperative, etc.)

Among other requirements, TFRS 9 requires derivatives to be marked to

market with changes in fair value recognized in profit and loss. This will
- result in volatilities in profit and loss and financial ratios of the Company.
TERS 9

Hedge accounting can be adopted to minimize profit and loss volatilities.
However, the process can be complicated and not all derivatives, such as
short option, would qualify for hedge accounting under TFRS 9.

e o o
¥onAsgIu/msannu Jun
INEILNS

1nseeiion19IMsiduy 19 5.9. A. sofulszmaly

2559 In addition, TFRS 16 (leases) will be effective in 2020, which requires

msilamedoyadmumteaiio 20 5.9, . sofutlsznls operating leases to be recorded on balance as liabilities.

NNMIRU 2559
. o i - - ; Companies should consult their external auditors on TFRS 9 and

MIUTAITYNMTTINITUIATOIND 9 .M.2559 . iﬂluﬂi:mﬂi% -

ey TFRS 16 impacts.

msflosiunmmissoaiy : A sofalszmaly For further information, refer to www.fap.or.th

amugns luniaganu
aatlszme

: LN A v o v
m MIFTENUTUNMIMITITUMEY . . soutlsemaly
TFRIC 19

AITINU

Source: fap.or.th
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